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DISCLAIMER

THIS IS AN IMPACT REPORT AND NOT A FINANCIAL REPORT AND SHOULD NOT BE USED TO GUIDE
PERFORMANCE, SUCCESS, INVESTMENT ACTIVITIES, OR MONETARY RETURNS. The National Strategic
Investments Impact Fund LLC ("NSIIF" or the “Fund”) pursues a charitable purpose and this impact report is
meant to inform the Fund's progress toward reaching those charitable goals. All information herein is as of
December 31, 2024 and was prepared by LISC Fund Management, LLC ("LFM" or "the Company"). NSIIF metrics
were collected at the project level since inception and aggregated at the Fund level.

THIS DOCUMENT IS FOR INFORMATIONAL PURPOSES ONLY AND SHOULD NOT BE RELIED UPON AS INVESTMENT
ADVICE. This document has been prepared by LFM and is not intended to be (and may not be relied on in any
manner as) legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer
to buy any securities of any investment product or any investment advisory service. The information contained
in this document is superseded by, and is qualified in its entirety by, such offering materials. This document
may contain proprietary, trade-secret, confidential and commercially sensitive information. U.S. federal
securities laws prohibit you and your organization from trading in any public security or making investment
decisions about any public security on the basis of information included in these materials.

THIS DOCUMENT IS NOT A RECOMMENDATION FOR ANY SECURITY OR INVESTMENT. References to any portfolio
investment are intended to illustrate the application of LFM’s investment process only and should not be used
as the basis for making any decision about purchasing, holding or selling any securities. Nothing herein should
be interpreted or used in any manner as investment advice. The information provided about these portfolio
investments is intended to be illustrative and it is not intended to be used as an indication of the current or
future performance of LFM’s portfolio investments.

AN INVESTMENT IN A FUND ENTAILS A HIGH DEGREE OF RISK, INCLUDING THE RISK OF LOSS. There is no
assurance that a Fund’s investment objective will be achieved or that investors will receive a return on their
capital. Investors must read and understand all the risks described in a Fund’s final confidential private
placement memorandum and/or the related subscription documents before making a commitment. The
recipient also must consult its own legal, accounting and tax advisors as to the legal, business, tax and related
matters concerning the information contained in this document to make an independent determination and
consequences of a potential investment in a Fund, including US federal, state, local and non-US tax
consequences.

PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS OR A GUARANTEE OF FUTURE RETURNS. The
performance of any portfolio investments discussed in this document is not necessarily indicative of future
performance, and you should not assume that investments in the future will be profitable or will equal the
performance of past portfolio investments. Investors should consider the content of this document in
conjunction with investment fund quarterly reports, financial statements and other disclosures regarding the
valuations and performance of the specific investments discussed herein.

CASE STUDIES. Certain investment examples have been selected based on objective, non-performance based
criteria solely to provide an example of the type of investment NSIIF targets and NSIIF's process to identify and
analyze such investments. LFM makes no assurance that investment opportunities similar to that described in
the investment example will be available in the future. It should not be assumed that the investment example
provided was profitable or will be profitable going forward, or that NSIIF’s future investments will have similar
traits to the example presented.
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The National Strategic Investments Impact
Fund (“NSIIF”), previously the Black Economic
Development Fund (“BEDF”), launched in
2020 as a way for private companies to help
close wealth gaps in communities across the
U.S. NSIIF is managed by LISC Fund
Management (“LFM”), an investment advisory
firm responsible for overseeing LISC’s impact

investment funds.

NSIIF is a $250 million mission-driven
investment fund committed to expanding
opportunities nationwide by increasing access
to capital for financial institutions, businesses,
and organizations. Through strategic
investments, NSIIF empowers these entities to
scale, create jobs, and drive economic growth
in under-resourced communities. With a
flexible, industry-agnostic approach, NSIIF
supports investments across multiple sectors
and geographies, fostering long-term success

and economic resilience.

NSIIF partners with 11 investors, strategically
leveraging their commitments to expand
financial opportunities and drive meaningful

economic change across the country.
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2024 DEAL METRICS

-

Invested across

10 closed
transactions
in 2024

Invested in
$13M Minority Depository
BUSINESS Institutions (MDIs)
Invested in
real estate
$26|V| developments
REAL ESTATE supporting under-

resourced communities

NSIIF capital
leveraged to support
$291 million in total
LEVERAGED development costs

Units of housing
financed, 1,429 of
which are affordable
under 80% Area
Median Income (AMI)

*all numbers 1/1/2024 to 12/31/2024
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NSIIF Sponsor, Dionne Nelson

'@IJE @bar[utte ig ﬂﬁt Dionne Nelson Named One of Two Charlotte Women of the Year

The Voice of the Black Community “The innovative civic leadership of...Dionne is truly something to
Published Sunday, July 28, 2024 1:17 pm celebrate,” Jill Flynn, Charlotte Woman of the Year's board chair, said in
a statement. “Through years of unwavering focus on creative and
practical solutions, [Dionne] has made a significant impact in providing
affordable housing to hundreds of people in our community, especially in
2023”7

Laurel Street, which Nelson launched in 2011, has a mixed-income
housing portfolio of more than 5,500 units in 55 neighborhoods that's
valued at an estimated $1 billion. Nelson's work addresses affordability
needs in communities facing rapid gentrification or suffering from
severely limited affordable options.

Dionne is a repeat NSIHIF (and LISC) borrower. NSIIF funded $17M for
7 Street Apartments, $500K for Aldersgate A (repaid), and $1.55M for
Aldersgate B. All three developments are in Charlotte, NC.

SOLA Impact Fund

SOLA Impact:

Access to

Opportunity through
Affordable Housing =™

# Powe rOf c a p it a I CEO, Founder/Managing

Member: Martin Muocto

ENDORSEMENTS AND TESTIMONIALS. References made to endorsements by any third party to invest with LFM or NSIIF are not indicative of future performance and do not imply any
guaranteed level of service, skill, or training. Investors should not rely on endorsements for any purpose and should conduct their own review prior to investing. No individual included in the case
studies contained herein is considered a “promoter” or investor in LFM or NSIIF, but is a third party who is not compensated for this statement.
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https://www.youtube.com/watch?v=t_hrrlI51sg

IMPACT
TODATE
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$262M

Invested in driving economic
growth and expanding opportunity in historically
under-resourced communities

Real estate and affordable housing impact

10,596 Homes

Housing units created or preserved in communities across the U.S.

yﬁ\
‘@ 7,208 Affordable homes
E

Units reserved for families making at or below 80% Area Median Income (AMI)

2.3 Million sq. ft.
Financed for mixed-use and commercial space

*all numbers inception to 12/31/2024
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DEPOSITS BUSINESS
$30M
Deposited across five * v@
Minority Depository Institutions e"_.g
- ==
===
KCARVER $28.6M $105.7M
New York, NY .
’ Invested in In annual estimated
businesses revenue by NSIIF-

supported businesses

) cityfirstoank
Washington, DC

REAL ESTATE

—
& = First Independence Bank

Minneapolis, MN
‘7" Detroit, Ml "—l M
— - ill'
CPTUS g&
Columbia, 5C $203 3IVI $3 4B
Invested in Leveraged by NSIIF
lﬂ real estate capital into Total
ﬁ“'“‘“‘“‘ developments Development Costs

Houston, TX
Missouri City, TX

*all numbers inception to 12/31/2024
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Banking
o,
Manufacturing 12%
2.8% |
Medical / Animal Health \
\

0.4%

Commercial Real Estate /
Multi-Use I
17.3%

$262M Affordable / Mixed-

Total Dollar Amount Income Housing

of Deals Closed 42.8%

Homeownership

8.9%
Student Housing
Market-Rate Housing 2.1%
13.7%

@ Affordable / Mixed-Income Housing Commercial Real Estate / Mixed-Use

$107.2 million n $43.4 million

Student Housing 0@ Medical / Animal Health
;3 . om0 -

$5.3 million o $1.1 million

Manufacturing

( ’ Market-Rate Housing
ﬁ $34.4 million

E_s

$7 million
Homeownership . Banking
G 5225 million I 530 million

*all numbers inception to 12/31/2024
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of NSIIF's deal The largest NSIIF
investments are in transaction was a $17M NSIIF is supporting
women-led transactions deal to a female developer homeownership through three

in Charlotte, NC investments

200+ SENIORS

NSIIF is financing the NSIIF is financing the

redevelopment of 2.2 acres for development of income-

Howard University's campus restricted senior housing

80%+ of affordable
housing units with
NSIIF is supporting generational affordability covenants of the NSIIF-supported
wealth through the conversion of remain affordable for 30+ affordable and mixed-income
a family’s property into years, compared to less housing developments have

affordable housing than 50% of units without affordability covenants

1. U.S. Department of Treasury (Released Dec 12, 2024) *all numbers inception to 12/31/2024
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NSIIF has invested capital in 28 different cities across the U.S.
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Thank you for your ongoing support.
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LISC Fund Management | 1825 K Street, Washington, D.C., 20006 USA | 212-455-9800
www.liscstrategicinvestments.org

Logos are protected trademarks of their respective owners and LFM disclaims any association with them and any rights associated with such trademarks.
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